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1. Match List-I with List-II :

       List-I   List-II

(a) Bandwagon Effect (i) Consumer buys to differentiate

himself from the social group

(b) Snob Effect (ii) Unidentified consequence of fair

rate of return regulation

(c) Veblen Effect (iii) Consumer buys goods to behave

like other members of social group

(d) Averch-Johnson Effect (iv) Consumers judge quality by price

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iii) (i) (iv)

(C) (iii) (i) (iv) (ii)

(D) (i) (iii) (ii) (iv)

2. Match List-I with List-II :

       List-I   List-II

(a) Production function (i)
C

Q

d

d

(b) Cost function (ii)
L

K

MP

MP

w

r
�

(c) Optimality equation (iii) Q = K.5L.5

(d) Marginal cost (iv) C = rK + wL

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (ii) (iv) (iii)

(B) (iii) (iv) (ii) (i)

(C) (ii) (iii) (i) (iv)

(D) (iv) (i) (ii) (iii)
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1. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iii) (i) (iv)

(C) (iii) (i) (iv) (ii)

(D) (i) (iii) (ii) (iv)

2. I II 

-I -II

(a) (i)
C

Q

d

d

(b) (ii)
L

K

MP

MP

w

r
�

(c) (iii) Q = K.5L.5

(d) (iv) C = rK + wL

(a) (b) (c) (d)

(A) (i) (ii) (iv) (iii)

(B) (iii) (iv) (ii) (i)

(C) (ii) (iii) (i) (iv)

(D) (iv) (i) (ii) (iii)
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3. Match List-I with List-II :

       List-I   List-II

(a) IS curve shows (i) Goods market equilibrium

(b) LM curve shows (ii) Money market equilibrium

(c) IS curve shifts to the right (iii) When autonomous expenditure

increases

(d) IS curve shifts to the left (iv) When autonomous expenditure

decreases

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (i) (iii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (i) (ii) (iii) (iv)

(D) (i) (ii) (iv) (iii)

4. Match List-I with List-II :

List-I List-II

(a) Simple Random Sampling (i) Non-probability Sampling

(b) Systematic Random Sampling (ii) Random choice of all items from

each stratum

(c) Quota Sampling (iii) Random selection of first and

systematic of the rest

(d) Stratified Random Sampling (iv) Equal probability of each item in

all trials

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iv) (i) (iii)

(C) (iv) (iii) (i) (ii)

(D) (iii) (i) (ii) (iv)
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3. I II 

-I -II

(a) IS (i)

(b) LM (ii)

(c) IS (iii)

(d) IS (iv)

(a) (b) (c) (d)

(A) (ii) (i) (iii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (i) (ii) (iii) (iv)

(D) (i) (ii) (iv) (iii)

4. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iv) (i) (iii)

(C) (iv) (iii) (i) (ii)

(D) (iii) (i) (ii) (iv)



TBC : 05/23/BET 6

5. Match List-I with List-II :

       List-I   List-II

(a) Type-I error (i) Autocorrelation

(b) Type-II error (ii) Rejecting the true null hypothesis

(c) Yates correction (iii) Accepting the false null

hypothesis

(d) Durbin-Watson (iv) Chi-square test

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (i) (iv) (ii) (iii)

(C) (iii) (iv) (i) (ii)

(D) (ii) (iii) (iv) (i)

6. Match List-I with List-II :

       List-I   List-II

(a) Orthogonal Matrix (i) A2 = A

(b) Nilpotent Matrix (ii) AT = A

(c) Symmetric Matrix (iii) AK = O

(d) Idempotent Matrix (iv) ATA = I

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (iv) (ii) (iii)

(B) (iii) (ii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (iv) (iii) (ii) (i)
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5. I II 

-I -II

(a) -I (i)

(b) -II (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (i) (iv) (ii) (iii)

(C) (iii) (iv) (i) (ii)

(D) (ii) (iii) (iv) (i)

6. I II 

-I -II

(a) (i) A2 = A

(b) (ii) AT = A

(c) (iii) AK = O

(d) (iv) ATA = I

(a) (b) (c) (d)

(A) (i) (iv) (ii) (iii)

(B) (iii) (ii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (iv) (iii) (ii) (i)
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7. Match List-I with List-II :

       List-I   List-II

(a) Rybczynski Theorem (i) Effect of tariff on factor prices

(b) Metzler Effect (ii) Effect of factor growth on

production and trade

(c) Stopler Samuelson Theorem (iii) Effect of tariffs on domestic prices

(d) Immiserising growth (iv) Effect of growth on terms of trade

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (iii) (i) (iv)

(B) (iv) (iii) (i) (ii)

(C) (iv) (i) (iii) (ii)

(D) (ii) (i) (iii) (iv)

8. Match List-I with List-II :

       List-I   List-II

(a) Devaluation (i) Decline in the market rate of

exchange

(b) Depreciation (ii) Contraction of home currency

(c) Deflation (iii) Foreign exchange rationing

(d) Exchange control (iv) Official reduction in external value

of currency

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iv) (i) (ii) (iii)

(B) (ii) (iii) (iv) (i)

(C) (iv) (iii) (ii) (i)

(D) (ii) (i) (iv) (iii)



TBC : 05/23/BET 9 P.T.O.

7. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (ii) (iii) (i) (iv)

(B) (iv) (iii) (i) (ii)

(C) (iv) (i) (iii) (ii)

(D) (ii) (i) (iii) (iv)

8. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iv) (i) (ii) (iii)

(B) (ii) (iii) (iv) (i)

(C) (iv) (iii) (ii) (i)

(D) (ii) (i) (iv) (iii)
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9. Match List-I with List-II :

       List-I   List-II

(a) Voluntary exchange approach (i) Benefit Rule

(b) Ability to pay approach (ii) Equal sacrifice principle

(c) Taking complementary goods (iii) Corlett and Hague rule

of leisure

(d) Optimal commodity taxation (iv) Ramsey Rule

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iv) (iii) (i) (ii)

(B) (iii) (ii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (i) (ii) (iii) (iv)

10. Match List-I with List-II :

       List-I   List-II

(Base Year)

(a) BSE Sensex (i) 2012

(b) Nifty (ii) 2011-12

(c) CPI (iii) 1978-79

(d) GDP (iv) 1995

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iii) (iv) (i) (ii)

(B) (iv) (iii) (i) (ii)

(C) (iv) (i) (ii) (iii)

(D) (iii) (ii) (iv) (i)
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9. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iv) (iii) (i) (ii)

(B) (iii) (ii) (i) (iv)

(C) (iii) (iv) (ii) (i)

(D) (i) (ii) (iii) (iv)

10. I II 

-I -II

(a) (i) 2012

(b) (ii) 2011-12

(c) (iii) 1978-79

(d) (iv) 1995

(a) (b) (c) (d)

(A) (iii) (iv) (i) (ii)

(B) (iv) (iii) (i) (ii)

(C) (iv) (i) (ii) (iii)

(D) (iii) (ii) (iv) (i)
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11. Match List-I with List-II :

       List-I   List-II

(a) Rodan R. (i) Low level of equilibrium trap

(b) Nelson R. (ii) Critical minimum effort

(c) Nurksey R. (iii) Big push

(d) Leibenstein H. (iv) Vicious circle of poverty

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iii) (i) (iv) (ii)

(B) (iii) (iv) (ii) (i)

(C) (iv) (iii) (ii) (i)

(D) (ii) (i) (iii) (iv)

12. Match List-I with List-II :

       List-I   List-II

(a) Frank W. Notestein (i) Optimum population

(b) Edwin Cannan (ii) Club goods

(c) James Buchanan (iii) Demographic transition

(d) Joseph Stiglitz (iv) Asymmetric information

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (i) (iii) (iv)

(C) (iv) (iii) (ii) (i)

(D) (i) (ii) (iv) (iii)
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11. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (i) (iv) (ii)

(B) (iii) (iv) (ii) (i)

(C) (iv) (iii) (ii) (i)

(D) (ii) (i) (iii) (iv)

12. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (i) (iii) (iv)

(C) (iv) (iii) (ii) (i)

(D) (i) (ii) (iv) (iii)
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13. Match List-I with List-II :

       List-I   List-II

(a) Hedonic Price Method (i) Value of Natural Resources

(b) Travel Cost Method (ii) Housing market

(c) Contingent Valuation Method (iii) Natural resources as a production

factor

(d) Production Factor Method (iv) Survey method

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (i) (iv) (ii) (iii)

(D) (i) (ii) (iv) (iii)

14. Match List-I with List-II :

       List-I   List-II

(a) Pradhan Mantri Gramodaya (i) 1999

Yojana (PMGY)

(b) National Food for Work (ii) 1993

Programme

(c) Prime Ministeri’s Rojgar (iii) 2004

Yojana (PMRY)

(d) Swarnajayanti Gram (iv) 2000-01

Swarozgar Yojana (SGSY)

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (iii) (ii) (iv) (i)

(B) (iv) (iii) (ii) (i)

(C) (iii) (ii) (i) (iv)

(D) (ii) (iv) (i) (iii)
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13. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (iii) (i) (ii) (iv)

(B) (ii) (i) (iv) (iii)

(C) (i) (iv) (ii) (iii)

(D) (i) (ii) (iv) (iii)

14. I II 

-I -II

(a) (PMGY) (i) 1999

(b) (ii) 1993

(c) (PMRY) (iii) 2004

(d) (iv) 2000-01

(SGSY)

(a) (b) (c) (d)

(A) (iii) (ii) (iv) (i)

(B) (iv) (iii) (ii) (i)

(C) (iii) (ii) (i) (iv)

(D) (ii) (iv) (i) (iii)
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15. Given below are two statements :

Statement (I) : If there exists a local optimum for a profit maximising

competitive firm, the production function at that point has

to be concave from below.

Statement (II) : A profit maximising price-taking firm will not be found

producing where returns to scale are increasing.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

16. Given below are two statements :

Statement (I) : NNP factor cost is also known as National Income.

Statement (II) : Personal Income = Private Income + Corporate Taxes –

Corporate Savings

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

17. Given below are two statements :

Statement (I) : Ogives help to compare frequency distribution.

Statement (II) : They help to determine the values of median, quartile, deciles

and percentiles etc.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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15.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

16.

(I) :

(II) : –

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

17.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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18. Given below are two statements :

Statement (I) : Cobb-Douglas production function is a homogenous function.

Statement (II) : Cobb-Douglas production function satisfies the Euler’s

theorem.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

19. Given below are two statements :

Statement (I) : A change in income terms of trade is an indicator of welfare.

Statement (II) : Income terms of trade measure the quantity of imports

bought by exporters.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

20. Given below are two statements :

Statement (I) : According to Ricardo-Pigou thesis, burden of public debt

shifts on future generations as the bondholders of present

generation become extravagant and accumulate less capital

for their coming generations.

Statement (II) : Public debt creates only financial burden.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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18.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

19.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

20.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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21. Given below are two statements :

Statement (I) : Progressive income tax is based on equi-marginal sacrifice.

Statement (II) : Higher the income, lower will be the marginal utility of

money for the tax payers.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

22. Given below are two statements :

Statement (I) : All historical events are the results of continuous economic

struggle between different classes or groups in society.

Statement (II) : The main cause of this struggle is the conflict between the

‘mode of production’ and ‘Relations of Production’.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

23. Given below are two statements :

Statement (I) : Market failure is the situation where markets are crashed

due to recession in the economy.

Statement (II) : India has not faced market failure till now after

independence.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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21.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

22.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

23.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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24. Given below are two statements :

Statement (I) : Poverty highlights to the assets, income or consumption

of those at the bottom of the distribution.

Statement (II) : Inequality highlights to the degree of dispersion of the

distribution of assets, income or consumption.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

25. Consider the following statements :

(1) Moral Hazard problem may result in job shirking

(2) Moral Hazard problem is uncommon in Insurance Market

(3) Adverse selection creates hidden action problem

(4) Adverse selection creates hidden information problem

Choose the correct answer from the options given below :

(A) (2) and (3) only

(B) (2) and (4) only

(C) (1) and (4) only

(D) (1) and (3) only

26. Consider the following statements :

(1) A risk averse person rejects all actuarially fair gambles

(2) The expected utility function is strictly increasing

(3) This utility function is not continuous

(4) A risk averse person accepts all actuarially fair gambles

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (3) and (4) only

(C) (1) and (3) only

(D) (2) and (3) only
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24.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

25.

(1)

(2)

(3)

(4)

(A)  (2)  (3)

(B) (2)  (4)

(C) (1)  (4)

(D) (1)  (3)

26.

(1)

(2)

(3)

(4)

(A)  (1)  (2)

(B) (3)  (4)

(C) (1)  (3)

(D) (2)  (3)
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27. Consider the following statements :

(1) There exists an inverse relationship between market rate of interest and

price of bond

(2) There exists a direct relationship between market rate of interest and

price of bond

(3) Liquidity trap is a situation when at some very low rate of interest all

asset holders become bears

(4) Liquidity trap is a situation when at some very low rate of interest all

asset holders become bulls

Choose the correct answer from the options given below :

(A) (1) and (4) only

(B) (2) and (3) only

(C) (2) and (4) only

(D) (1) and (3) only

28. Consider the following statements :

Coefficient of determination :

(1) explains the proportion of total variation in the values of dependent

variable

(2) can be used to derive the estimate the extent of variation in the value

of Y which is explained by random factor

(3) shows the direction of inter-relationship between dependent and

independent variables

(4) explains the influence of the intercept on the dependent variable

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (2) and (3) only

(C) (3) and (4) only

(D) (2) and (4) only
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27.

(1)

(2)

(3)

(4)

(A)  (1)  (4)

(B) (2)  (3)

(C) (2)  (4)

(D) (1)  (3)

28.

(1)

(2) ‘Y’ 

(3)

(4)

(A)  (1)  (2)

(B) (2)  (3)

(C) (3)  (4)

(D) (2)  (4)
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29. Consider the following statements :

(1) In recursive system, the parameters can’t be validly estimated using

separate applications of OLS to each equation

(2) In this system, the dependent variable may be correlated with the error

terms in the equations

(3) In this system, the application 2 SLS would lead to unbiased but inefficient

parameter estimates

(4) In this system, the independent variables may be correlated with error

terms in the equations in which they appear as independent variables

Choose the correct answer from the options given below :

(A) (2) and (4) only

(B) (1) and (3) only

(C) (2) and (3) only

(D) (3) and (4) only

30. Consider the following statements :

(1) Slope of AC = 
MC AC

Output

�

(2) MR < p
E 1

E

�� �
� �� �

, where E = Elasticity of demand

MR = Marginal Revenue

(3) If E1 and E2 be the price elasticities of demand laws p = ex and

p = 
xe

x
, then E1 E2 	  E1 – E2

(4) Power set includes all the subsets of a set

Choose the correct answer from the options given below :

(A) (1) and (4) only

(B) (1) and (2) only

(C) (2) and (3) only

(D) (3) and (4) only
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29.

(1) OLS 

(2)

(3) 2 SLS 

(4)

(A)  (2)  (4)

(B) (1)  (3)

(C) (2)  (3)

(D) (3)  (4)

30.

(1) AC = 
MC AC

Output

�

(2) MR < p
E 1

E

�� �
� �� �

, E = 

MR = 

(3) E1 E2 p = ex p = 
xe

x

E1E2 	  E1 – E2

(4)

(A)  (1)  (4)

(B) (1)  (2)

(C) (2)  (3)

(D) (3)  (4)
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31. Consider the following statements :

Foreign indirect investment includes :

(1) Non-resident external deposits

(2) Foreign institutional investment

(3) Global Depository Receipts and foreign currency convertible bonds

(4) Investment of a multinational company in a domestic power project

Choose the correct answer from the options given below :

(A) (1) and (4) only

(B) (1) and (3) only

(C) (2) and (3) only

(D) (3) and (4) only

32. Consider the following statements :

The effect of devaluation is that it :

(1) Changes the relative prices

(2) Increase the foreign value of domestic currency

(3) Improves the competitiveness of the domestic exports in foreign markets

(4) Improves the trade balance provided that domestic demand for imports

is highly inelastic

Choose the correct answer from the options given below :

(A) (2) and (4) only

(B) (2) and (3) only

(C) (3) and (4) only

(D) (1) and (3) only
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31.

(1)

(2)

(3)

(4)

(A)  (1)  (4)

(B) (1)  (3)

(C) (2)  (3)

(D) (3)  (4)

32.

(1)

(2)

(3)

(4)

(A)  (2)  (4)

(B) (2)  (3)

(C) (3)  (4)

(D) (1)  (3)
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33. Consider the following statements :

(1) Debt raised to finance wasteful expenditures is known as deadweight debt

(2) Irredeemable debt is one in which repayment of principal amount is made

on a particular date

(3) As per Buchanan, the analogy between public debt and private debt

is fundamentally incorrect

(4) Modern theory of public debt states that internal debt is no burden on

the economy since ‘we owe it to ourselves’

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (1) and (3) only

(C) (2) and (3) only

(D) (1) and (4) only

34. Consider the following statements :

Reserve Money includes :

(1) Currency with the public

(2) Cash with Banks

(3) Post Office Saving Bank Deposits

(4) Time deposits with the bank

Choose the correct answer from the options given below :

(A) (1) and (3) only

(B) (1) and (4) only

(C) (1) and (2) only

(D) (2) and (4) only



TBC : 05/23/BET 31 P.T.O.

33.

(1)

(2)

(3)

(4)

(A)  (1)  (2)

(B) (1)  (3)

(C) (2)  (3)

(D) (1)  (4)

34.

(1)

(2)

(3)

(4)

(A)  (1)  (3)

(B) (1)  (4)

(C) (1)  (2)

(D) (2)  (4)
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35. Consider the following statements :

(1) RBI increases the CRR when economy is in deflationary condition

(2) RBI increases the CRR when economy is in inflation

(3) RBI increases the CRR when it aims at credit expansion

(4) RBI increases the CRR when it aims at credit contraction

Choose the correct answer from the options given below :

(A) (1) and (3) only

(B) (1) and (4) only

(C) (2) and (3) only

(D) (2) and (4) only

36. Consider the following statements :

As per Harrod-Domar model steady state of growth is characterized by equality

of :

(1) Actual growth rate

(2) Warranted growth rate

(3) Natural growth rate

(4) Capital labour ratio

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (1) and (3) only

(C) (2) and (3) only

(D) (2) and (4) only
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35.

(1) CRR 

(2) CRR 

(3) CRR 

(4) CRR 

(A)  (1)  (3)

(B) (1)  (4)

(C) (2)  (3)

(D) (2)  (4)

36.

(1)

(2)

(3)

(4)

(A)  (1)  (2)

(B) (1)  (3)

(C) (2)  (3)

(D) (2)  (4)
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37. Consider the following statements :

With reference to contingent valuation method, consider the following statements :

(1) It is used under the condition of market failure

(2) It is used only in case of air pollution

(3) It is a survey based method of determining the economic value of a

non-market resource

(4) It is based on the minimum willingness to pay by the consumer

Choose the correct answer from the options given below :

(A) (1) and (4) only

(B) (1) and (3) only

(C) (1) and (2) only

(D) (2) and (4) only

38. Consider the following statements :

(1) Any product supplied by government is a public good

(2) Public good–but not private goods–face the free rider problem

(3) The marginal benefit curve for a public good is obtained the same way

as the marginal benefit curve for a private good

(4) A private unregulated market produces less than the efficient quantity

of pure public goods

Choose the correct answer from the options given below :

(A) (1) and (4) only

(B) (2) and (3) only

(C) (1) and (2) only

(D) (2) and (4) only
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37.

(1)

(2)

(3)

(4)

(A)  (1)  (4)

(B) (1)  (3)

(C) (1)  (2)

(D) (2)  (4)

38.

(1)

(2)

(3)

(4)

(A)  (1)  (4)

(B) (2)  (3)

(C) (1)  (2)

(D) (2)  (4)
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39. Consider the following statements :

With reference to the Bare Necessities Index (BNI), consider the following :

(1) The Economic Survey (2020-21) has come up with bare necessities index

at rural and urban levels.

(2) BNI has been created for all states for 2018 only.

(3) The BNI is based on 26 indicators.

(4) BNI consists of six dimensions.

Choose the correct answer from the options given below :

(A) (1) and (3) only

(B) (2) and (3) only

(C) (1) and (4) only

(D) (2) and (4) only

40. Which of the following cannot result in a decrease in the equilibrium quantity

sold of an inferior good ?

(A) An increase in the price of a substitute for the good

(B) An increase in consumer incomes

(C) An increase in wages paid to workers who produce the good

(D) An increase in the price of a complement for the good

41. For a monopoly firm, which of the following equalities is always true ?

(A) Price = Average Revenue

(B) Price = Marginal Revenue

(C) Price = Total Revenue

(D) Marginal Revenue = Marginal Cost
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39.

BNI

(1) 2020-21

(2) 2018

(3) 26

(4)

(A)  (1)  (3)

(B) (2)  (3)

(C) (1)  (4)

(D) (2)  (4)

40.

(A)

(B)

(C)

(D)

41.

(A)

(B)

(C)

(D)
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42. Which of the following is not an assumption of the marginal productivity

theory ?

(A) Units of factor are homogeneous

(B) Mobility of factor

(C) Low price of factor

(D) Perfect competition

43. An increase in the nominal GDP by 6% can correspond to :

(A) Decrease of real GDP by 4% and an increase of prices by 10%

(B) Increase of real GDP by 9% and increase of prices by 3%

(C) Increase of real GDP by 5% and decrease of prices by 1%

(D) Decrease in real GDP by 3% and increase of prices by 3%

44. Which of the following variables would be affected if the supply of money

would change ?

(A) Unemployment (B) Price level

(C) Standard of living (D) Real growth

45. Which kind of demand fluctuates the most ?

(A) Consumption demand

(B) Private demand for investment

(C) Aggregate demand

(D) Demand by firms for investment goods

46. The Geometric Mean of four numbers 2, X, 16, 32 is 8. What is the value

of X ?

(A) 2 (B) 4

(C) 6 (D) 8
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42.

(A)

(B)

(C)

(D)

43. GDP 6 

(A) GDP 4 10 

(B) GDP 9 3 

(C) GDP 5 1 

(D) GDP 3 3 

44.

(A) (B)

(C) (D)

45.

(A)

(B)

(C)

(D)

46. 2, X, 16, 32 8 X 

(A) 2 (B) 4

(C) 6 (D) 8
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47. Standard error of a large sample size ‘n’ from a population whose variance

is 2
  is :

(A) 2

n



(B)

2

n



(C) n

 (D) n




48. For a distribution of Mean = 26, Median = 26 and Mode = 26, the distribution

would be :

(A) Positively skewed (B) Negatively skewed

(C) Symmetrical (D) None of these

49. The profit maximising level of output for the monopolist will be ............ if his

demand and cost functions are given as follows :

X = 50 – 
1

2
 P (Demand function)

C = 50 + 40 X (Cost function)

(A) 20 (B) 25

(C) 15 (D) 10

50. The time path of price for the given market system model will be :

Dt = 40 – 10 pt

St = 2 + 9pt – 1

(A) Non-oscillatory but explosive

(B) Oscillatory but damped

(C) Oscillatory but perpetual

(D) Non-oscillatory but convergent
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47. ‘n’ (S.E.) 2


(A)
2

n



(B)

2

n



(C) n

 (D) n




48. = 26, = 26 = 26 

(A) (B)

(C) (D)

49.

X = 50 – 
1

2
 P ( )

C = 50 + 40 X ( )

(A) 20 (B) 25

(C) 15 (D) 10

50.

Dt = 40 – 10 pt

St = 2 + 9pt – 1

(A)

(B)

(C)

(D)
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51. The input-output matrix and final demand vector of a three sector system

is given as below :

Input-output Matrix = 

10 30 10

30 50 20

10 20 20

� �
� �
� �
� �� �

 Final demand = 

50

100

50

� �
� �
� �
� �� �

The determinant of Leontief Matrix = 1 A�  scores ......... .

(A) 0.3575 (B) 0.5

(C) 0.4525 (D) 0.4725

52. The balance of payment of country is in equilibrium when the :

(A) Demand for the domestic currency is the highest

(B) Demand for the domestic currency is the lowest

(C) Demand for the domestic currency is equal to its supply

(D) Demand as well as supply of the domestic currency are the highest

53. If the demand of the domestic country is infinite elastic, then the whole the

tariff will be :

(A) Paid by foreign producer

(B) Paid by domestic consumer

(C) Equally shared by foreign producer and domestic consumer

(D) Get neither revenue nor protection by imposition of tariff on such kind

of commodities
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51.

 = 

10 30 10

30 50 20

10 20 20

� �
� �
� �
� �� �

,  = 

50

100

50

� �
� �
� �
� �� �

1 A�

(A) 0.3575 (B) 0.5

(C) 0.4525 (D) 0.4725

52.

(A)

(B)

(C)

(D)

53.

(A)

(B)

(C)

(D)
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54. The opportunity cost of producing goods X in country A is 3 units of good

Y and that in country B is 5 units of good Y. For which one of the following

terms of trade defined as price of X in terms of Y, will both the countries

gain from international trade ?

(A) Between 1
5  and 1

3

(B) Between 3 and 5

(C) Less than 1
5  or greater than 1

3

(D) Less than 3 or greater than 5

55. A tax levied on each unit of an externality creator’s output is an amount

equal to the marginal damage at the efficient level of output is known

as ........................ .

(A) Emission Tax (B) Ricardian Tax

(C) Externality Tax (D) Pigovian Tax

56. An open access common good is ....................... in nature.

(A) Rivalry but non-excludable

(B) Rivalry as well as excludable

(C) Non-rivalry but excludable

(D) Non-rivalry as well as non-excludable

57. If supply of labor is inelastic, then the incidence of a payroll tax will be .......

(A) Shared by workers and employers in equal amount

(B) Tolerated by workers in full amount

(C) Tolerated by employers in full amount

(D) More on workers and less on employers
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54. A X Y 3 B

Y 5 Y X 

(A) 1
5

1
3

(B) 3 5 

(C) 1
5

1
3

(D) 3 5 

55.

(A) (B)

(C) (D)

56.

(A)

(B)

(C)

(D)

57.

(A)

(B)

(C)

(D)
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58. The speculative demand for money is :

(A) Interest determining (B) Interest determined

(C) Income determining (D) Income determined

59. The credit multiplier coefficient is :

(A) The reciprocal of cash reserve ratio

(B) Equal to cash reserve ratio

(C) A ratio of excess reserve to primary deposits

(D) A ratio of interest rate to primary deposits

60. Which one of the following is an indicator of poverty ?

(A) Head count ratio (B) Poverty gap ratio

(C) Poverty square gap ratio (D) All of these

61. Forward and Backward linkages were propounded by :

(A) Gunnar Myrdal (B) Hirschman

(C) Bocke (D) Leibenstien

62. Which of the following is not the implication of Solow model of growth.

(A) Cross country convergence of growth rates

(B) Knife-edge equilibrium

(C) Long-run economic growth depends on exogenous factors

(D) In the long-run economy moves to the steady state of growth

63. Prisoner’s Dilemma is also known as :

(A) Social Trap (B) Tragedy of Commons

(C) Both (A) and (B) (D) Neither (A) nor (B)

64. How many districts are there in India according to 2011 census ?

(A) 655 (B) 650

(C) 645 (D) 640



TBC : 05/23/BET 47 P.T.O.

58.

(A) (B)

(C) (D)

59.

(A)

(B)

(C)

(D)

60.

(A) (B)

(C) (D)

61.

(A) (B)

(C) (D)

62.

(A)

(B)

(C)

(D)

63.

(A) (B)

(C) (A) (B) (D) (A) (B) 

64. 2011 

(A) 655 (B) 650

(C) 645 (D) 640
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65. A public good in which exclusion is possible, is known as :

(A) A club good (B) A common good

(C) An impure good (D) An exclusive good

66. Who among the following is not a part of National Development Council ?

(A) Secretary of Planning Commission

(B) Secretary of Planning and Implementation Ministry

(C) Vice Chairman of Planning Commission

(D) Chairman of Finance Commission of India

67. As per Union Budget 2023, the fiscal deficit is estimated to be how much

percent of the GDP in 2023-24 ?

(A) 8.8% (B) 7.8%

(C) 7.6% (D) 5.9%

68. Arrange in ascending order :

(1) Jean-Baptiste Say

(2) John Locke

(3) Karl Marx

(4) Robert Malthus

Choose the correct answer from the options given below :

(A) (2) (1) (4) (3)

(B) (1) (2) (3) (4)

(C) (2) (1) (3) (4)

(D) (4) (3) (2) (1)
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65.

(A) (B)

(C) (D)

66.

(A)

(B)

(C)

(D)

67. 2023 2023-24 

(A) 8.8% (B) 7.8%

(C) 7.6% (D) 5.9%

68.

(1)

(2)

(3)

(4)

(A) (2) (1) (4) (3)

(B) (1) (2) (3) (4)

(C) (2) (1) (3) (4)

(D) (4) (3) (2) (1)
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69. Arrange chronologically :

(1) Franco Modigliani

(2) Robert Lucas

(3) J. M. Keynes

(4) Adam Smith

Choose the correct answer from the options given below :

(A) (1) (2) (3) (4)

(B) (4) (3) (2) (1)

(C) (4) (3) (1) (2)

(D) (3) (4) (1) (2)

70. Arrange chronologically :

(1) Marshall Index

(2) Paasche Index

(3) Edgeworth Index

(4) Laspayers Index

Choose the correct answer from the options given below :

(A) (1) (2) (4) (3)

(B) (4) (2) (1) (3)

(C) (4) (3) (2) (1)

(D) (3) (2) (4) (1)
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69.

(1)

(2)

(3)

(4)

(A) (1) (2) (3) (4)

(B) (4) (3) (2) (1)

(C) (4) (3) (1) (2)

(D) (3) (4) (1) (2)

70.

(1)

(2)

(3)

(4)

(A) (1) (2) (4) (3)

(B) (4) (2) (1) (3)

(C) (4) (3) (2) (1)

(D) (3) (2) (4) (1)
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71. Arrange in chronological order :

(1) Adjoint of a Matrix

(2) Determinant

(3) Matrix Inversion

(4) Cofactor Matrix

Choose the correct answer from the options given below :

(A) (2) (4) (1) (3)

(B) (1) (3) (4) (2)

(C) (4) (3) (2) (1)

(D) (1) (2) (3) (4)

72. What is the correct sequence of the following events after 1950s ?

(1) Uruguay Round of GATT

(2) Formation of UNCTAD

(3) Collapse of International Monetary System

(4) Creation of SDRs

Choose the correct answer from the options given below :

(A) (1) (3) (2) (4)

(B) (2) (4) (1) (3)

(C) (2) (4) (3) (1)

(D) (2) (3) (1) (4)
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71.

(1)

(2)

(3)

(4)

(A) (2) (4) (1) (3)

(B) (1) (3) (4) (2)

(C) (4) (3) (2) (1)

(D) (1) (2) (3) (4)

72. 1950

(1) GATT

(2) UNCTAD 

(3)

(4) SDRs 

(A) (1) (3) (2) (4)

(B) (2) (4) (1) (3)

(C) (2) (4) (3) (1)

(D) (2) (3) (1) (4)
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73. What is the correct sequence ?

(1) Preparation of the Budget

(2) Enactment of the Budget

(3) Execution of the Budget

(4) Legislative Control

Choose the correct answer from the options given below :

(A) (4) (3) (2) (1)

(B) (1) (2) (3) (4)

(C) (1) (3) (2) (4)

(D) (2) (1) (4) (3)

74. Arrange the following assets in decreasing order of liquidity :

(1) Money at call and short notice

(2) Government securities

(3) Advances

(4) Cash

Choose the correct answer from the options given below :

(A) (4) (1) (3) (2)

(B) (1) (4) (3) (2)

(C) (1) (4) (2) (3)

(D) (4) (1) (2) (3)
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73.

(1)

(2)

(3)

(4)

(A) (4) (3) (2) (1)

(B) (1) (2) (3) (4)

(C) (1) (3) (2) (4)

(D) (2) (1) (4) (3)

74.

(1)

(2)

(3)

(4)

(A) (4) (1) (3) (2)

(B) (1) (4) (3) (2)

(C) (1) (4) (2) (3)

(D) (4) (1) (2) (3)
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75. Arrange the stages of economic growth in a sequential order :

(1) The age of high mass consumption

(2) The tradition society

(3) The take-off stage

(4) The drive to maturity

Choose the correct answer from the options given below :

(A) (2) (3) (4) (1)

(B) (3) (4) (2) (1)

(C) (4) (3) (2) (1)

(D) (4) (2) (1) (3)

76. Arrange the following states in Ascending order as per female literacy rate

(Census 2011) :

(1) Rajasthan

(2) Jammu and Kashmir

(3) Andhra Pradesh

(4) Arunachal Pradesh

Choose the correct answer from the options given below :

(A) (1) (2) (4) (3)

(B) (1) (2) (3) (4)

(C) (2) (4) (1) (3)

(D) (4) (1) (3) (2)

77. Given below are two statements :

Statement (I) : Giffen goods are exception to the law of demand because

in this case Income Effect is greater than substitution

effect.

Statement (II) : Giffen goods and inferior goods belong the same categories

of goods as both of these goods have negative income effect.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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75.

(1)

(2)

(3)

(4)

(A) (2) (3) (4) (1)

(B) (3) (4) (2) (1)

(C) (4) (3) (2) (1)

(D) (4) (2) (1) (3)

76. 2011

(1)

(2)

(3)

(4)

(A) (1) (2) (4) (3)

(B) (1) (2) (3) (4)

(C) (2) (4) (1) (3)

(D) (4) (1) (3) (2)

77.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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78. Given below are two statements :

Statement (I) : Under perfect competition consumer surplus is maximum

and AR is equal to MR.

Statement (II) : Under first degree price-discrimination in a monopoly

market consumer surplus is Zero and AR is equal to MR

in this situation.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

79. Given below are two statements :

Statement (I) : Rectangular Hyperbola demand curve will have price

elasticity equal to one.

Statement (II) : Rectangular Hyperbola average fixed cost (AFC) is U-

shaped.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct

80. Given below are two statements :

Statement (I) : In Monopoly AR is equal to MR in the situation of perfect

price discrimination.

Statement (II) : Price discrimination may not be possible if the resale of

commodity is possible.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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78.

(I) : AR MR

(II) :

AR MR 

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

79.

(I) :

(II) : AFC U

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 

80.

(I) : AR MR 

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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81. If X is normal good and Y is a neutral good, Indifference Curve would be

shaped as :

(A) Parallel to X-axis

(B) Parallel to Y-axis

(C) 45 degree upward sloping line

(D) Concave to the origin

82. Out of the following which may be most suitable instrument to mitigate the

effect of externalities ?

(A) Freeing the markets (B) Regulation of monopoly

(C) Fiscal Policy (D) Active Monetary Policy

83. Which of the following countries emerged as best performer country in South

Asia Region in HDI rank as per HDI Report 2021-22 ?

(A) India (B) Pakistan

(C) Bangladesh (D) Sri Lanka

84. According to Economic Survey 2022-23, at the end of September 2022 India’s

external debt to GDP ratio was :

(A) 19.2 (B) 23.2

(C) 21.2 (D) 23.9

85. According to budget speech 2023-24, which of the following is not one of the

vision for Amrit Kaal ?

(A) Growth and job creation

(B) 10 Trillion economy by 2024-25

(C) Strong and stable macro-economic environment

(D) Opportunities for citizens with focus on the youth

86. Given below are two statements :

Statement (I) : In Budget speech 2023-24, the Finance Minister

announced that 11.7 crore household toilets were

constructed under SBM.

Statement (II) : She also informed the house that more that 60 crore PM

Jan Dhan Bank accounts were opened.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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81. X Y (Neutral) 

(A) X 

(B) Y 

(C) 45 

(D)

82.

(A) (B)

(C) (D)

83. HDI 2021-22 HDI

(A) (B)

(C) (D)

84. 2022-23 2022 

(A) 19.2 (B) 23.2

(C) 21.2 (D) 23.9

85. 2023-24 

(A)

(B) 2024-25 10 

(C)

(D)

86.

(I) : 2023-24 

11.7 

(II) : 60 

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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87. According to NFHS-5 (2019-21) percent of children under 5 years who are

stunted (height-for-age) in India :

(A) 39.6 (B) 35.5

(C) 32.1 (D) 19.5

88. Consider the following statements :

(1) Percentage of women whose BMI is below normal has increased in India

recently

(2) Percentage of men whose BMI is below normal has decreased in India

recently

(3) Percentage of women who are overweight has increased in India recently

(4) Percentage of men who are overweight has decreased in India recently

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (2) and (4) only

(C) (1) and (4) only

(D) (2) and (3) only

89. Who among the following is the Chairman of newly constituted 16th Finance

Commission ?

(A) N. K. Singh (B) Arvind Panagariya

(C) Arvind Subramanian (D) Raghuram Rajan

90. Match List-I with List-II and choose the correct answer from the given options :

       List-I   List-II

(a) Make in India (i) 2022

(b) Swachh Bharat Mission 2.0 (ii) 2019

(c) Ujjwala Yojana (iii) 2014

(d) PM-Kisan (iv) 2016

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (iv) (iii) (i)

(B) (iii) (i) (iv) (ii)

(C) (ii) (iv) (i) (iii)

(D) (iii) (ii) (iv) (i)
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87. NFHS-5 (2019-21) 5 

(A) 39.6 (B) 35.5

(C) 32.1 (D) 19.5

88.

(1) BMI 

(2) BMI 

(3)

(4)

(A)  (1)  (2)

(B) (2)  (4)

(C) (1)  (4)

(D) (2)  (3)

89. 16

(A) (B)

(C) (D)

90. I II 

-I -II

(a) (i) 2022

(b) 2.0 (ii) 2019

(c) (iii) 2014

(d) (iv) 2016

(a) (b) (c) (d)

(A) (ii) (iv) (iii) (i)

(B) (iii) (i) (iv) (ii)

(C) (ii) (iv) (i) (iii)

(D) (iii) (ii) (iv) (i)
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91. Match List-I with List-II and choose the correct answer from the given options :

       List-I   List-II

(a) Green Revolution (i) Petroleum Production

(b) Blue Revolution (ii) Agriculture Production

(c) Black Revolution (iii) Fertilizer Production

(d) Grey Revolution (iv) Fish Production

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (ii) (iv) (iii) (i)

(B) (iii) (i) (iv) (ii)

(C) (ii) (iv) (i) (iii)

(D) (iii) (ii) (iv) (i)

92. Consider the following statements :

(1) The Competition Commission of India was created through The

Competition Act of 2002

(2) The Competition Commission of India is a judicial body

(3) It has one chairman and 15 members

(4) It was established to eliminate practices that adversely affect competition

Choose the correct answer from the options given below :

(A) (1) and (2) only

(B) (2) and (3) only

(C) (1) and (3) only

(D) (1) and (4) only

93. Given below are two statements :

Statement (I) : Balance of Trade is the difference between the value of

exports and value of imports of goods and services of a

country in a given time period.

Statement (II) : Services trade includes both factor and non-factor income.

In the light of the above statements, choose the most appropriate answer from

the options given below :

(A) Both Statement (I) and Statement (II) are correct

(B) Both Statement (I) and Statement (II) are incorrect

(C) Statement (I) is correct and Statement (II) is incorrect

(D) Statement (I) is incorrect and Statement (II) is correct
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91. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (ii) (iv) (iii) (i)

(B) (iii) (i) (iv) (ii)

(C) (ii) (iv) (i) (iii)

(D) (iii) (ii) (iv) (i)

92.

(1) 2002 

(2)

(3) 15 

(4)

(A)  (1)  (2)

(B) (2)  (3)

(C) (1)  (3)

(D) (1)  (4)

93.

(I) :

(II) :

(A) (I) (II) 

(B) (I) (II) 

(C) (I) (II) 

(D) (I) (II) 
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94. If the fiscal spending is increased, it may leads to :

(A) Leftward shift in Phillips Curve

(B) Rightward shift in Phillips Curve

(C) Movement along the Phillips Curve such that unemployment falls and

inflation rises

(D) Movement along the Phillips Curve such that unemployment rises and

inflation falls

95. The relationship between income inequality and economic growth is explained

by :

(A) Laffer Curve (B) Kuznets Curve

(C) Lorenz Curve (D) Phillips Curve

96. If income falls, the liquidity preference curve will :

(A) Have no impact (B) Shift to the left

(C) Shift to the right (D) Be parallel to vertical axis

97. COP 29, the 2024 UN climate change conference will be held at which place ?

(A) New Delhi, India (B) Azerbaijan, Baku

(C) Dhaka, Bangladesh (D) Dubai, UAE

98. Arrange the following sectors in descending order as per their weightage in

the Index of Industrial Production (IIP) :

(1) Steel

(2) Natural Gas

(3) Electricity

(4) Refinery Products

Choose the correct answer from the options given below :

(A) (4) (3) (1) (2)

(B) (1) (4) (3) (2)

(C) (4) (1) (2) (3)

(D) (1) (2) (3) (4)
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94.

(A)

(B)

(C)

(D)

95.

(A) (B)

(C) (D)

96.

(A) (B)

(C) (D)

97. COP 29, 2024 UN 

(A) (B)

(C) (D)

98.

(1)

(2)

(3)

(4)

(A) (4) (3) (1) (2)

(B) (1) (4) (3) (2)

(C) (4) (1) (2) (3)

(D) (1) (2) (3) (4)
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99. Arrange the following items in descending order as per their share in

government expenditure according the Budget Proposal (2023-24) :

(1) Defence

(2) Interest Payments

(3) States’ share of Taxes and Duties

(4) Pensions

Choose the correct answer from the options given below :

(A) (2) (4) (3) (1)

(B) (2) (1) (4) (3)

(C) (2) (3) (1) (4)

(D) (2) (3) (4) (1)

100. Match List-I with List-II :

       List-I   List-II

(a) Irving Fisher (i) Trade off between wage and

unemployment

(b) Modigliani (ii) Money illusion

(c) A.W. Phillips (iii) Taxable capacity

(d) Findley Shiraz (iv) Life Cycle Hypothesis

Choose the correct answer from the options given below :

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iii) (i) (iv)

(C) (i) (iv) (ii) (iii)

(D) (ii) (iv) (i) (iii)
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99. 2023-24

(1)

(2)

(3)

(4)

(A) (2) (4) (3) (1)

(B) (2) (1) (4) (3)

(C) (2) (3) (1) (4)

(D) (2) (3) (4) (1)

100. I II 

-I -II

(a) (i)

(b) (ii)

(c) (iii)

(d) (iv)

(a) (b) (c) (d)

(A) (i) (ii) (iii) (iv)

(B) (ii) (iii) (i) (iv)

(C) (i) (iv) (ii) (iii)

(D) (ii) (iv) (i) (iii)
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